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Overdue Fines are projected to increase 3% each year. Interest is projected to
increase by 1% in 2011 and 2012, 2% in 2013 and 3% in 2014,

EXPENDITURES

3. Salaries & Wages — Salary and Wage projections include market increases,
as well as Health Insurance, Life Insurance, Workers Compensation,
Unemployment Insurance, employer contribution to FICA, employer contribution to
the Defined Benefit, 457 and 401 plans. The average for the period from 2005 to
2010 1s 66.9% of total expenditures. The average for the period from 2011 to 2014
15 projected to be 68.1% of total expenditures.

4. Materials —The materials budget is comprised of books, magazines, CDs,
DVDs, and audio recordings. It also includes online materials such as databases,
audio books and ebooks. Materials expenditures are projected to average 14.6% of
Revenues from 2011 to 2014,

5. Operating EXpenses — This category is comprised of the following accounts:
Printing and Binding, Postage, Supplies, Professional Services, Membership and
Subscriptions, Meetings and Honorariums, Service Contracts, Other Contractual,
OCLC License, Voice Communication ( Telephone), Mileage, Advertising, Utilities,
Repair and Maintenance, Printer/Copiers, Training, Insurance, Programming,
Branch Maintenance Fees and Office Equipment & Furniture. These expenses are
projected to increase by 1.3% in 2011, by 0.8% in 2012, by 1.0% in 2013 and 1.5%
in 2014, The dip in 2011 and 2012 is related to RFID leases ending. The
maintenance cost of the lease falls in Operating Expenses.

6. Technology — The items that make up this grouping are: Service and Other
Contractual —Technology specific, Integrated Library System, Data
Communications, Repair and Maintenance relating to computers, and Technology.
The change in this line relates to changes in Service and Contractual costs, as well
as Technology and Maintenance needs. It is important to note that significant
technology initiatives are listed in the Capital Budget.

7. Excess Revenues Over Expenditures - The Library is concerned with
good stewardship showing Excess Revenues over Expenditures. The Library is six
years through a 10 year millage. The first six years saw a growth in revenues of
13.3% and a growth in expenditures of 16.1%. In the remaining four years, growth
of 1.8% in revenues and 4.9% in expenditures 1s projected. The Library will be
challenged in the next four years to contain costs while maintaining the same level
of service to our customers.

OTHER FINANCING SOURCES

8. Transfers to the Capital Fund - Funds transferred into the Capital Fund
are in support of specific capital initiatives (Refer to the Capital Budget Projection
that follows). These funds insure that the library will continue to provide relevant
services to the public,

Kent District Library Financial Overview 2005-2014 Page 29




000'048 - Jualweorday 1anasg | ¢1LpZ - Aojouyda) (g

000'5/% - wewadeday iomen ealy alieials | £10Z - Abojouye] (Z
000 00FS - Juawaoeday uoREISHION 21ENd | 1102 - ABojouypay (|
PNg FLOZ - F102

SUORoa]0dg 1

000'25S - AW 8 T J0) suoqeopg [ 0102 - ABojouypa (g
000'SZS - M B T¥D uoisuedx3 ssajaip / DIOZ - ABojouyoa (1
0L0Z-15anbay jebphng

D00'L91§ - wewesedey uonesyiop YEIS - GODE - ABojouyos) (5

000'8E$ - 10eloid Masooay Jeisesi] - 600Z - ABojouyoa] (g

00000 1S - Jieday |em Jejue] 8aas - goog - sBuiping (2

00D'05% - uonescuss qe Bunues- gopg - ABojouyoe] (g

0000ELE - ussuedx] afeioyg pue Juawaoeday tanag - goog - ABojouyoa ] (g
wiBaq Jeyual soineg auyy o) sieday (B, - L00Z - sBuiping (y

10 A9 peumo sins JuEDEA LR ol spuedxe Jaue] eardes - L00Z - sBuiping (g
Moo Japeq so) painByucoal Juudyooy Jayuan aordas - goog - sBuiping (7
paysigeIs3 pund [epdes - 00z (1

AJARoY JUang pue Jorld

10268 108'88 LO¥EEL 0088 L09'ige L09°'80L L09°L01 Z9s'00l 0Z0'66 aouejeg pund AQ3
- (D00'GrE) - (000'00t) (000 LL) (000'S0E) lpie'2aE) (561 'v.LE) (GeE'a0L) saunipuadxy
0o 0o QoF 00t 000’9 0009 BLL'Y eLe’L SL0'9 sanuansy
00000t 000k 000052 000002 00000 000'00E £ZF BOE 000’002 SuopEled]) Wy Sigjsue |
L0R'e8 LOV'EEL lo0'es LOD'LEZ Z09'30L L09° 201 Zo8'00L DZ0'66 o 3ouejeg pung bujuu|bag
00w (009'FrL) Qof l009'66E) (ooo'LL) (0D0'B6L) lissz'esz) (LB8g99E) (086001} (aBepioys)ssacxng
- 000'SkL - 000'00t 000'LL 000's0E v.IELET SEl FLE CEE'90L sanjipuadxy |Bjo]
EZL'BS SELFLE [ ] m: Ip|Ing|
B0
000'sk L 000'00F 000'LL 000's02 LG9'BET fBojouyza)
S3HNLIONIIXT
oop oot oot oov 000's 0009 GLL'Y £19°2 510’0 sanUanay [o]
0o oo oo oo 000'9 ooo's GLL'Y £Lg'L SL0'9 pawes jsalsu|
EELEL
w@bpng 12bpng 126png bpng 12bpng 190png |ergoy lergay |emoy
pajoaloid pLoz | paizaloid £ioz | patoslond zioz | paoslond Loz | pescuddy Loz | pascsddy 6002 1aBpng g00% 1=abpng L00T 12bpng 9007 juncaoy

¥L0Z-900Z suonoafoid j26png |eydes
AHYHEIT LIIHLSIO LNIH

Page 30 Kent District Library Financial Overview 2005-2014



KDL

Kent District Library
www.kdl.org





